RESOLUTION NO. é [ 2007

INSTRUCTING THE ADMINSTRATION TO PROVIDE MONTHLY FISCAL
REPORTS TO CITY COUNCIL AS REQUIRED BY SECTION 1-186 PART 3.
REGULATIONS CONCERNING APPROPRIATIONS AND TRANSFERS.

WHEREAS, in order to make informed decisions it is critical that City Council
be provided with relevant and current financial information; and

WHEREAS, the Administrative Code of the City of Reading already requires
the Finance Director to submit a monthly report to the Mayor, Managing Director and
Council.

NOW, THEREFORE, THE COUNCIL OF THE CITY OF READING
HEREBY RESOLVES AS FOLLOWS:

That the Administration shall in accordance with Section 1-186, Part 3, of the
City of Reading Administrative Code prepare and submit to City Council a monthly
report. This monthly report shall include ail expenditures for each City Department, and
status reports comparing those expenditures with the adopted budget, as well as any
Department justification of transfer of funds within departments and between
departments.
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